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MPF Monthly Performance Summary
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Important Information

*  You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of Constituent
Funds, you are in doubt as to whether a cerfain Consfituent Fund is suitable for you (including whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

* You should consider your own risk tolerance level and financial circumstances before investing in the MPF Default Investment Strategy (as defined in sectfion 6.7
MPF Default Investment Strategy in the MPF Scheme Brochure of BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme (the “Scheme”)). You
should note that the BOC-Prudential Core Accumulation Fund and the BOC-Prudential Age 65 Plus Fund may not be suitable for you, and there may be a risk
mismatch between the BOC-Prudential Core Accumulation Fund and the BOC-Prudential Age 65 Plus Fund and your risk profile (the resulting portfolio risk
may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to whether the MPF Default Investment
Strategy is suitable for you, and make the investment decision most suitable for you taking info account your circumstances.

* You should note that the implementation of the MPF Default Investment Strategy may have an impact on your MPF investments and accrued benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

* Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (i) members” account by way of unit deduction. The
BOC-Prudential MPF Conservative Fund uses method (i) and, therefore, unit prices/NAV /fund performance quoted have incorporated the impact of fees
and charges.

*  You should not solely rely on the stand-alone marketing material to make any investment decision. Please refer

to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and charges, and fund -
information). @ ‘?“Z}/
* Investment involves risks. Prices of units of the Consfituent Funds may go down as well as up. The past performance ¢ \c//;

information is not indicative of future performance. ‘:P 5& ]I%'\( PRUDENTIAL
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e US economy continued to exhibit strength and expanded at a faster pace than expected in the latest quarter, supported by resilient consumer
spending across both goods and services. Core PCE inflation in September broke out of the summer’s softer trend and registered a higher month-
on-month increase.

* Against the backdrop of easing inflation plus growth uncertainty, the European Central Bank (ECB) announced to keep its benchmark deposit rate
unchanged at 4.00% at October policy meeting. However, the ECB President Lagarde emphasized that the duration of high policy rate was more
important than the level, signaling to keep interest rates high as long as needed.

e Asia equities extended last month’s decline. Markets briefly rebounded as investors took comfort in the news that China weighed new round of
fiscal stimulus and stabilization fund to prop up stock market. However, the rally halted as rising US Treasury yields and escalating tensions in the
Middle East soured investor appetite for risk assets.

e Hang Seng Index extended losses in October, recorded a new low of the year. Despite the overall improvement in China’s macro data, the market
adopted a risk-off stance due to additional US chip bans, heightened fears of a wider Middle East conflict, renewed concerns on China property
market, and surging bond yields.
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*  One of the most surprising feature for markets in Q3 was the rebound in global government bond yields to year-to-date highs underpinned by the
resilience of the US economy. Due to this outperformance, market expectation shifted from a recession call towards a “no” landing or soft landing
for the US economy.

At the other end of the spectrum, China’s recovery so far has been disappointing, leading to underperformance of asset classes associated with the
mainland.

* Monetary policies work with long lags. As such we still anticipate US growth to moderate over the next 6-12 months. However, the resilience of
labour markets in developed economies would suggest that major central banks may end up staying higher-for-longer in their monetary policy
setting.

* Given the current fluid nature of the macro environment, we will continue to advocate a balanced and diversified approach in our asset allocation
strategy.
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Reflecting the robust performance of the economy, US stock market has outperformed. The equity valuation gap between US and the rest of the world has

further widened - supporting our preference for non-US equity markets. Uncertainties around potential US government shutdown, prolonged auto worker
strikes and resumption of student loan repayments also point to a softer outlook in Q4.
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Although growth momentum is slowing in Europe, the ECB has signaled that the hiking cycle is probably over especially with more signs of inflation easing.
The divergent growth outlook between US and Europe has already been reflected in the valuation discount for European equities.
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In Japan, monetary policy remains easy due to yield curve control. Shareholder friendly reforms are accelerating in response to initiatives by the Tokyo
Stock exchange.
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An environment of higher-for-longer interest rates in developed markets will weigh on Asia Pacific ex Japan region. However, there is room for regional
markets to trade better driven by a stabilizing China outlook and signs of cyclical bottom in earnings.
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China's October PMI posted setback after marginal improvement of several macro data in August and September. With consumption and e-commerce
related spending underpinning current economic growth, we would closely track the upcoming "Double 11" shopping festive related data and major EV
makers' 3Q23 results and guidance to be released in mid-November. Property developers’ financial health and business related updates would remain
our prime focus as well. For Hong Kong, the modest relaxation of stamp duties announced in October's policy address may only provide limited uplift to
the short-term transaction volumes in our view. We would closely monitor the negative impact of rising mortgage rates to the property sector and local
economy. We would also watch for any positive catalyst from China and US state heads meet up in November's APAC summit.
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e Global inflation is retreating, but path ahead remains uncertain. In particular, core/underlying inflationary dynamic could remain sticky, especially in areas
such as the services sector, where labor market tightness has supported wage growth. As such, we believe central banks will maintain tight policy tone until
growth vulnerabilities become clearer.

*  Market volatility is anticipated to persist, with a tug between inflation and macroeconomic factors, as investors scrutinize the delayed impacts of policy tightening
over the past year, driving the continued debate over policy direction into 2024.

*  We maintain to a close-to-neutral stance in duration positioning against benchmark, against the backdrop of looming macro and policy uncertainty. We
continue to look for opportunity to add duration across core markets as to position for a turn in policy cycle over the medium term.

¢ Meanwhile, a prudent approach is adhered for credit selection, where high quality and liquidity are emphasized with the near-term technical backdrop for
credit markets to remain challenging on the back of macro and policy uncertainty.
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BAES B £ 255 RHEY  Bems  OADR  _gmy =@ AEOH teEmE  LaitbE 2019 2020 201 wp  FEES (),
Name of Constituent Fund Fund Descriptor Launch Date Fund Price Return 1-year Return  3-years Return 5-years Return 10-years Return Inception Year To Date Risk Level
(Low—High)
BREE Equity Funds
ggiﬁ?ﬁiﬁgzﬁfﬁuity Fund Eq?t%l%rsdﬁgﬂ)na) 2007/10/15 HK$6.1032 -15.46% 16.31% -37.31% -21.40% -13.85% -38.97% -16.35% 16.51% 17.74% -16.17% -21.49% -13.94% ‘ H'Eh
IS AR EE = 3 =
gg%}iﬁiﬁii%:ﬁfKong Equity Fund ’I]E%J::\‘[%Fﬁurw(ﬁf)ig Kong) 2003/04/15 HK$30.7585 -15.53% 17.28% -31.93% -20.66% -8.62% 207.59% -13.75% 12.47% 11.42% -15.50% -17.19% -12.66% ‘ H'Zh
ggiﬁiﬁfeﬁig%zifmuity Fund Eﬁ%ﬁ%rﬁﬁﬁgam 2006/10/03 HK$9.9119 -6.35% 16.73% 14.09% 12.83% 23.10% -0.88% -16.53% 14.92% 7.21% 3.14% -13.00% 10.91% ‘ Hih
ggiﬁiﬁiﬂh?iﬁéﬁquity Fund Eﬁ%ﬁrﬁ/ﬂ; Ejjg’izi)» 2006/10/03 HK$14.5230 -11.54% 8.29% -7.61% 7.93% 10.53% 45.23% -13.85% 14.74% 17.69% 0.22% -16.96% -5.23% ‘ H'Eh
IRIRBEREBRREES ZHEHS (BER =
ggg—iﬁdﬁﬁigéliﬁ Equity Fund ,I]E%quit%fun(ds(igo)bal) 2003/04/15 HK$36.4818 -9.24% 8.70% 20.56% 35.66% 72.18% 264.82% -11.08% 23.79% 14.41% 18.08% -17.89% 5.87% ‘ HEh
BRES — EBERTRI Equity Funds-Index Tracking Series
RARB A BRE; 5 £ ZHS : =
ggiﬁ:ﬁ;ntjfs: OH?(%fg)%raécker Fund E;uit%fun(ﬁfoglg Kong) 2012/09/03 HK$10.3870 -15.31% 20.73% -29.38% -17.58% -11.62% 3.87% -12.33% 13.27% 10.72% -14.81% -16.43% -10.96% ‘ th
FIRRBEUNESEHE S ZHES (BUM) o o 3 [, 5 o [, 5 5 o 5 0 =]
B Prvek i Furers s Ik Traeltig Fun Eqquity Fund (Europe) 2012/09/03 HK$17.7120 -9.81% 12.21% 26.71% 26.54% 41.58% 77.12% -13.42% 22.71% 3.74% 17.62% -13.32% 3.44% ‘ High
PIRRIBIL IR BERE S REES (X) o o o o o o o o o o o o =
BOC-Prudential North America Index Tracking Fund Equity Fund (North America) 2012/09/03 HK$28.6740 -8.58% 7.65% 26.65% 54.71% 132.47% 186.74% -6.10% 28.81% 18.711% 25.56% -20.11% 8.99% ‘ High
BAEER® Mixed Assets Funds
PIRRHIERES REEERS (BR) REZBBSIHES - 100% o o o o o o o o o o o o =]
BOC-Prudential Growth Fund Mixed Assets Fund (Global) Maximum ety - 100% 2000/12/13 HK$23.1508 -10.96% 10.40% 0.24% 10.97% 28.31% 131.51% -13.02% 18.03% 12.17% 4.54% -16.06% -1.74% ‘ High
PREHSEES RAAEES (AR REZBBAHES - 80% . . . . . . . \ \ \ . . HER
BOC-Prudential Balanced Fund Mixed Assets Fund (Global) Maximum equity - 80% 2000/12/13 HK$19.9705 -8.39% 5.30% -8.56% -0.11% 7.48% 99.71% -9.24% 11.52% 10.25% 0.48% -15.58% -2.91% Medum to High
RIRRE T REE REEEES (BR) REZESAIMHESR - 50% o o o o o o o o o o o o 22
BOC-Prudential Stable Fund Mixed Assets Fund (Global) Maximum equity - 50% 2000/12/13 HK$17.5962 -6.82% 2.78% -13.73% -6.42% -3.64% 75.96% -6.75% 8.03% 9.32% -1.95% -16.10% -3.20% Medium
FPIRFHE B FEBRRES REEEES (BB )REZBREIMHESR -25% o FEA FEA TEA TEA o TER TEA TER TEA o o KZEH
BOC-Prudential Hong Kong Stable Retirement Fund” Mixed Assets Fund (Hong Kong) Maximum equity - 25% 2022/11/21 HK$10.2602 -1.02% N/A N/A N/A N/A 260% N/A N/A N/A N/A -0.01% 2.61% ‘ Low to Medium
&% &£ Bond Fund
RRHESES LEHSE (B
PREHESES BHES (RIR) 2003/04/15 HK$11.1440 -4.32% -0.82% -22.45% -15.77% -18.08% 11.44% -1.46% 2.84% 6.39% -5.57% -16.70% -3.45% Me?j:;um

BOC-Prudential Bond Fund

Bond Fund (Global)

FREHEESARBRBTEHHIEES™

ERMmEES (FERTH)
(BRERRRESIIRENBEMNIR)

®W¥HHEEE Money Market Funds

i | 0, 0,
BOC-Prudential MPF RMB & HKD Money Market Fund™ Money Marketl Funq (Hgng Kolnlg and China) 2013/04/02 HK$11.3548 0.58% 2.36%
(the geographic region is classified by the currency
denomination of the fund's investment)
e - Ay Fi=3 =448 3
FREFDRSRT RS ERDHEES (F4) 2000/12/13 HK$12.5234 0.99% 3.54%

BOC-Prudential MPF Conservative Fund"*

Money Market Fund (Hong Kong)

MRS TR T EM MPF Default Investment Strategy

1.80% 8.36% 11.84% 13.55% 0.57% 1.12% 6.19% 3.25% 2.75% 081% | @ BzEh
Low to Medium
3.57% 6.27% 8.31% 25.03% 1.00% 1.48% 0.88% 0.00% 0.55% 200% | ﬁa

PIRREZ O REE S REEEES (BR) REZESDMESR -65% . o o o o TEA o o o o o o o HES
BOC-Prudential Core Accumulation Fund* Mixed Assets Fund (Global) Maximum equity - 65% 2017/04/01 HK$13.0005 6.69% 5.30% 5.36% 22.35% N/A 30.91% -5.43% 16.95% 12.99% 9.66% -15.96% 3.48% Medium to High
FRIRERAE 65 BB E S REEEES (BR)REZBEIMHER - 25% N o o o o TEA o o o o o o o 8
BOC-Prudential Age 65 Plus Fund® Mixed Assets Fund (Global) Meximum equity - 25% 2017/04/01 HK$10.4294 -4.22% 0.54% -10.77% 3.01% N/A 4.29% -1.40% 9.67% 8.68% 1.06% -14.69% -0.11% Medium
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Data as of 31 October, 2023, the last dealing date of the month. Investment involves risks. The past performance information is not indicative of future performance.
PREAEESARBRBAEE T SESARAZIERRR BB TMREARBTIEREIARBTEERENER - RS ES T ARSI HEEFBERERARBHEREED
ERTENEMSERE  SFEETRM (2O ] &5 (IEFEAESIRTEUARBIHENES ) mi5RAK XZUFNEE SBEBEIAR ARBEERSRERE
MROREMERE ARBEERESZRENZEAR - UREBFBRPERTHEESTSEBRNEAR  FBEF2HAFE 2B ERAEL 418 [RBRE] 2 (v) 35 -
The BOC-Prudential MPF RMB & HKD Money Market Fund is subject to currency risk, and there is no guarantee that the RMB will not depreciate or RMB will not be subject to
devaluation. This Constituent Fund is also subject to certain other specific risks relating to investment in RMB denominated and settled debt instruments, including but not limited to
the “Dim Sum” bond (i.e. bonds issued outside Mainland China but denominated in RMB) market risks, credit/insolvency risk of counterparties, liquidity and volatility risk for RMB debt
securities investment, interest rate risk for RMB debt securities investment, and risks associated with the Bond Connect and the China interbank bond market. Please refer to part (IV)
of section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme for details.
RERFREFLRESARERBAEEMSEERFHRFBBBERFESTFERBESFARTREZIFROR » FRYAURIBEBLIREER - 5/ E
WASEBERMEEREE -

Investments in the BOC-Prudential MPF RMB & HKD Money Market Fund and BOC-Prudential MPF Conservative Fund are not the same as placing funds on deposit with a bank or
deposit-taking company and that there is no obligation to redeem the investment at the subscription value and that these constituent funds are not subject to the supervision of the
Hong Kong Monetary Authority.
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With effect from 30 September, 2009, BOC-Prudential Capital Preservation Fund has been renamed to BOC-Prudential MPF Conservative Fund.
#  PRRFEBFEEAESN—FEHRREMN 2023 F 11 SHEHZ -

The 1-year Return performance of BOC-Prudential Hong Kong Stable Retirement Fund will be provided starting from November 2023 Issue.
FRRAZOREEESRFIBRASREESHBESARRETRES ([ARREXKER |) RERREXKESN S HXE (BEFEDR) 52017 F4 A3 HilstE (a0
BA) ER2017F4 A1 BENEERSZE - AEARRERBWFE  F2RALFEZRESTEHBEF 6.7 6 RESTERRERR | - FRERREXBNEIZRR -
FOHATT R BRI RHAEE 41 8 [RBREAE] 2 (V) 8 -

BOC-Prudential Core Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF Default Investment Strategy Funds (“DIS Funds”). In respect of the DIS Funds, their
performance (including Calendar Year Performance) are calculated since 3 April 2017 (if applicable) which was the first dealing day after 1 April 2017. For details of the Default
Investment Strategy (“DIS”), please refer to section 6.7 “MPF Default Investment Strategy” of the MPF Scheme Brochure of the Scheme. For key risks relating to the DIS, please refer
to part (V) of section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme.

*
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While the DIS Funds were established on 1 April 2017, contribution monies in cleared funds were received, reconciled and validated by the Trustee on 3 April 2017 which was the first
dealing day after 1 April 2017.

WHAEE2FERANZFETRE—F  ZFERTGURL B EZFFELETE -

If the history of the constituent fund is less than 1 year in the calendar year, the corresponding calendar year performance will be calculated from the inception date to that calendar
year-end.

ERDESWERREESAR - KEF P -HESRS - EREEHRECERESHIESWESREBAR RAEHRBRENREEEMEE  WRARMBRELEZEE
EREEEHSZERKERBHSIAAEFEDEL—MBER (NER) B - AREEDRESBE 2022 F 12 A 30 ENEEMETE - #EAZEARE—ERXZH -

The risk level of each Constituent Fund is categorized into low, low to medium, medium, medium to high and high. The risk levels are determined by the Investment Manager based
on the investment mix of each Constituent Fund and/or its underlying investments, and represent only the views of the Investment Manager. The risk levels are for reference only
and will be reviewed and (if appropriate) updated at least annually taking into account the prevailing market circumstances. The risk levels are determined based on data as at 30
December 2022. Data as of the last dealing date of the month.

BMAESZREHNRREERERAMER - EREMBERARKEFE  F2HATEZBEHENPEE 6 [EARKE] -

The prices of Constituent Funds were calculated after deduction of investment management fee and other respective charges. For details of other fees and charges, please refer to
Section 5 - “Fees and Charges” of the MPF Scheme Brochure of the Scheme.

BAES2RARRENEEFEEALERER  LUBTATTESN  EREIEREFRE -

Performance of constituent funds is calculated in HKD on NAV-to-NAV basis with gross dividend reinvested.

BRERDESMSRNEAR  F2HARFTRRESTRHBAEE 418 [ROESHRERE | TEROESHN (R BORE 418 [REBREER] -

For the risks that the Constituent Funds are subject to, please refer to the “Risks” of each Constituent Fund under section 3.4.1 “Investment Policies of the Constituent Funds” and
section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme.
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WMWK M MPF Update

FEFREREEETRRRSEM
BOCI-Prudential Asset Management MPF Newsletter

FHRFEHGHERSHE - FEESFER
BOC-Prudential Easy-Choice Mandatory Provident
Fund Scheme - Quarterly Fund Fact Sheet

HReSARAAE
MPF Monthly Performance Summary

O

REHBEEM Market Update

B|HTERM
Daily Market Commentary

(R$Rteh AR Chinese Only)

BRRAW
Monthly Bulletin
(R 3ChiR Chinese Only)

SRTIR TR
Weekly Market Update
(R R 3ChR Chinese Only)

FEVH - BETRERE
Quarterly Video -

Global Market Outlook

X HhhREREEREEEEERRATIRT - This document is issued by BOCI-Prudential Asset Management Limited.

- ﬁtﬁﬁtﬁﬁ E’]%ﬁ%i%/fﬁﬁjq:‘ RRFEHeES5TE Note: o Al MPF funds mentioned in this document are constituent funds of the BOC-Prudential Easy-Choice
Eolo%a) Mandatory Provident Fund Scheme.

o HXHR FHT’HXE@%,@H HR® - FTEEHERETSIT e This document is for informational purposes only. The contents of the document are subject to change
A o

without further nofice.

o XHFTHEL 2K ﬁ%f?ﬁﬁj E] HA R B (B 4% o R B R 2 e The Launch Date and Fund Price of constituent funds contained in this document are provided by BOCI-
BRMIS LA R A RIE M - HAavE kAR R BIFR 5 Prudential Trustee Limited, while other information is provided by BOCI-Prudential Asset Management
1%§&§E§I§ﬁﬁﬁﬁﬁ%1% ° Limited.

o ARTJRE R 42 P YCER(E o e P SR B R SR B AR B A IR ® You may at anytime choose not to receive any marketing mailings from BOCI-Prudential Asset
BRABFFEHTHEREG - MELLZH  FE Management Limited. To make such arrangement, please e-mail to info@boci-pru.com.hk.

# = info@boci-pru.com.hk ©
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AN - BRI ETE 2 TTHERER 2929 3030 éuﬁxlﬁéﬁiiéz\?TEﬁ%?fﬂ (BREEFPEM KA LEMBEESITHER) o

Regarding the after-sales administration forms of BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme, kindly send to "BOCI-Prudential Trustee
Limited, Suite 1507, 15/F, 1111 King's Road, Taikoo Shing, Hong Kong”. In addition, members may call the MPF Administration Hotline at 2929 3030 for MPF
administration affair enquiries (including account details, contributions and other MPF administration affairs).
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27/F, Bank of China Tower, 1 Garden Road, Central, Hong Kong




